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€ 7,000,000,000 

EURO MEDIUM TERM NOTE PROGRAMME 

This supplement (the "First Prospectus Supplement") is supplemental to, and should be read in conjunction with 

the Base Prospectus dated 15 May 2018 (the "Base Prospectus") prepared in relation to the €7,000,000,000 Euro 

Medium Term Note Programme (the "Programme") of Klépierre (the "Issuer"). The Base Prospectus as so 

supplemented constitutes a base prospectus for the purpose of the Directive 2003/71/EC as amended (the 

"Prospectus Directive"). The Autorité des marchés financiers (the "AMF") has granted visa no. 18-178 on 15 

May 2018 on the Base Prospectus. 

Application has been made for approval of the First Prospectus Supplement to the AMF in its capacity as 

competent authority pursuant to Article 212-2 of its Règlement Général which implements the Prospectus 

Directive.  

This First Prospectus Supplement constitutes a supplement to the Base Prospectus for the purposes of Article 16 

of the Prospectus Directive and has been prepared for the purposes of incorporating by reference the English 

language 2018 Half Year Financial Report for the period ending 30 June 2018 which has been filed with the AMF 

("2018 HYFR"). As a result, modifications to the "Résumé en français (French language summary)", "Summary 

of the Programme", "Documents Incorporated by Reference", "Recent Developments" and "General Information" 

sections of the Base Prospectus have been made. 

Save as disclosed in this First Prospectus Supplement, there has been no other significant new factor, material 

mistake or inaccuracy relating to information included in the Base Prospectus which is material in the context of 

the Programme since the publication of the Base Prospectus. 

Unless the context otherwise requires, terms defined in the Base Prospectus shall have the same meaning when 

used in this First Prospectus Supplement.  

To the extent that there is any inconsistency between (a) any statement in this First Prospectus Supplement and (b) 

any other statement in or incorporated by reference in the Base Prospectus, the statements in (a) above will 

prevail. 

Copies of this First Prospectus Supplement (a) may be obtained, free of charge, at the registered office of the 

Issuer during normal business hours and (b) will be available (x) on the website of the Issuer (www.klepierre.com) 

and (y) on the website of the AMF (www.amf-france.org) and (z) during usual business hours on any weekday 

http://www.klepierre.com/
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(Saturdays, Sundays and public holidays excepted) for collection at the specified office of the Paying Agent(s), so 

long as any of the Notes are outstanding. 

This First Prospectus Supplement has been prepared pursuant to Article 16.1 of the Prospectus Directive and 

Article 212-25 of the AMF's Règlement Général for the purpose of giving information with regard to the Issuer 

and the Notes to be issued under the Programme additional to the information already contained or incorporated 

by reference in the Base Prospectus.  

In accordance with Article 16.2 of the Prospectus Directive, in the case of an offer of Notes to the public, investors 

who have already agreed to purchase or subscribe for Notes before this First Prospectus Supplement is published 

have the right, exercisable within two working days after the publication of this First Prospectus Supplement, i.e. 

until 18 September 2018 to withdraw their acceptances.   
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RESUME EN FRANCAIS (FRENCH LANGUAGE SUMMARY) 

The section Résumé en français (French language summary) set out on pages 5 to 21 of the Base Prospectus is 

amended as follows: 

The section B.12 appearing on pages 9 and 10 of the Base Prospectus is hereby deleted in its entirety and replaced 

with the following: 

B.12 Informations 

financières 

historiques 

clés 

sélectionnées 

 

Compte de Résultat 

(en millions d'euros) 

30/06/2018  30/06/2017  31/12/2017  31/12/2016 31/15/2015 

Revenus locatifs 627.1 611.7 1,236.0 1,214.0 1,208.4 

Loyers nets 554.4 541.5 1,105.6 1,083.4 1,069.6 

Résultat opérationnel 881.9 904.7 1,827.5 1,822.8 882.9 

Résultat avant impôts 835.5 853.5 1,717.0 1,702.5 732.9 

Résultat net de l'ensemble 

consolidé 

759.6 711.0 1,497.8 1,476.9 528.3 

dont Part du Groupe 618.8 570.4 1,228.6 1,191.3 274.7 

          

          

Bilan (en millions d'euros) 30/06/2018 30/06/2017 31/12/2017 31/12/2016 31/15/2015 

Actifs non-courants 24,194.0 23,425.9 23,784.6 22,915.4 22,497.1 

Actifs courants 829.2 1,268.8 1,361.2 1,421.7 986.5 

Total actif 25,023.1 24,694.7 25,145.8 24,337.1 23,483.6 

Capitaux propres 12,806.8 12,352.0 12,960.4 12,536.2 11,729.3 

Passifs non-courants 9,164.2 9,040.4 9,124.6 8,364.4 8,169.0 

Passifs courants 3,052.1 3,302.4 3,060.7 3,436.5 3,585.4 

Total passif 25,023.1 24,694.7 25,145.8 24,337.1 23,483.6 

         
 

  30/06/2018 30/06/2017 31/12/2017 31/12/2016 31/12/2015 

Trésorerie nette (en millions 

d'euros) -6.6 243.5 434.5 467.9 148.6 

Endettement net (en millions 

d'euros) 9,153 9,134 8,978 8,613 8,857 

   

 

    

Effectifs 1,178 1,203 1,200 1,234 1,496 

 

A la connaissance de l'Émetteur, depuis la date de ses derniers états financiers en date du 
31 décembre 2017, il n'y a eu aucune détérioration significative susceptible de 
répercussions sur ses perspectives. 

A la connaissance de l'Émetteur, depuis la date de ses derniers états financiers en date du 
30 juin 2018, il n'est survenu aucun changement significatif dans la situation financière 
et commerciale de l'Émetteur.  
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SUMMARY OF THE PROGRAMME 

The section Summary of the Programme set out on pages 22 to 37 of the Base Prospectus is amended as follows: 

The section B.12 appearing on pages 26 and 27 of the Base Prospectus is hereby deleted in its entirety and 

replaced with the following: 

B.12 Selected 

historical 

key 

financial 

information 

 

Income statement  

(in millions euros) 

30/06/2018  30/06/2017  31/12/2017  31/12/2016  31/12/2016  31/15/2015 

Lease income 627.1 611.7 1,236.0 1,214.0 1,214.0 1,208.4 

Net lease income 554.4 541.5 1,105.6 1,083.4 1,083.4 1,069.6 

Operating income 881.9 904.7 1,82705 1,822.8 1,822.8 882.9 

Pre-tax earnings 835.5 853.5 1,717.0 1,702.5 1,702.5 732.9 

Net income of consolidated 

entities 

759.6 711.0 1,497.8 1,476.9 1,476.9 528.3 

Of which Group share 618.8 570.4 1,228.6 1,191.3 1,191.3 274.7 

             

             

Balance sheet  

(in millions euros) 
30/06/2018 30/06/2017 31/12/2017 31/12/2016 31/12/2016 31/15/2015 

Non-current assets 24,194.0 23,425.9 23,784.6 22,915.4 22,915.4 22,497.1 

Current assets 829.2 1,268.8 1,361.2 1,421.7 1,421.7 986.5 

Total assets 25,023.1 24,694.7 25,145.8 24,337.1 24,337.1 23,483.6 

Shareholder's equity  12,806.8 12,352.0 12,960.4 12,536.2 12,536.2 11,729.3 

Non-current liabilities 9,164.2 9,040.4 9,124.6 8,364.4 8,364.4 8,169.0 

Current liabilities 3,052.1 3,302.4 3,060.7 3,436.5 3,436.5 3,585.4 

Total liabilities 25,023.1 24,694.7 25,145.8 24,337.1 24,337.1 23,483.6 

            
 

  30/06/2018 30/06/2017 31/12/2017 31/12/2016 31/12/2016 31/12/2015 

Net cash & near cash  

(in millions euros) -6.6 243.5 434.5 467.9 467.9 148.6 

Net debt (in millions of euros) 9,153 9,134 8,978 8,613 8,613 8,857 

              

Staff 1,178 1,203 1,200 1,234 1,234 1,496 

 

To the best of the Issuer's knowledge, since its last financial statements dated 31 
December 2017 there has been no material adverse change in the prospects of the Issuer. 

To the best of the Issuer's knowledge, since its last financial statements dated 30 June 
2018 there has been no significant change in the financial or trading position of the 
Issuer.  
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DOCUMENTS INCORPORATED BY REFERENCE 

The section Documents Incorporated by Reference set out on pages 51 to 55 of the Base Prospectus is hereby 

deleted in its entirety and replaced with the following:  

This Base Prospectus shall be read and construed in conjunction with the following documents which have been 

previously published and filed with the AMF and which are incorporated in, and shall be deemed to form part of, 

this Base Prospectus for the information referred to in the cross-reference list below: 

(i) The English language 2018 Half Year Financial Report (the “2018 HYFR”) of the Issuer which was 

filed with the AMF on 3 August 2018;  

(ii) the English translation of the 2017 registration document of the Issuer for the financial year ending 

31 December 2017 (the "2017 Registration Document"), which was filed with the AMF in its original 

French language version on 15 March 2018 under the registration number no. D.18-0134, except for the 

third sentence of the "Statement of the person responsible for the registration document which serves as 

the annual financial report", referring, inter alia, to the completion letter obtained from the statutory 

auditors of the Issuer, on page 296 of the 2017 Registration Document;  

(iii) the English translation of the 2016 registration document of the Issuer for the financial year ending 

31 December 2016 (the "2016 Registration Document"), which was filed with the AMF in its original 

French language version on 10 March 2017 under the registration number no. D.17-0143, except for the 

third sentence of the "Statement of the person responsible for the registration document which serves as 

the annual financial report", referring, inter alia, to the completion letter obtained from the statutory 

auditors of the Issuer, on page 306 of the 2016 Registration Document;  

(iv) the section "Terms and Conditions of the Notes" contained in the base prospectus of the Issuer dated 

1 April 2010 which received visa no. 10-081 from the AMF on 1 April 2010 (the "2010 Conditions"); 

(v) the section "Terms and Conditions of the Notes" contained in the base prospectus dated 27 April 2012 

which received visa no. 12-187 from the AMF on 27 April 2012 (the "2012 Conditions");  

(vi) the section "Terms and Conditions of the Notes" contained in the base prospectus of the Issuer dated 

25 April 2014 which received visa no. 14-161 from the AMF on 25 April 2014 (the "2014 

Conditions");   

(vii) the section "Terms and Conditions of the Notes" contained in the base prospectus of the Issuer dated 24 

March 2015 which received visa no. 15-108 from the AMF on 24 March 2015 (the "2015 Conditions");  

(viii) the section "Terms and Conditions of the Notes" contained in the base prospectus of the Issuer dated 6 

April 2016 which received visa no. 16-122 from the AMF on 6 April 2016 (the "2016 Conditions"); 

and 

(ix) the section "Terms and Conditions" of the Notes contained in the base prospectus of the Issuer dated 7 

April 2017 which received visa no. 17-148 from the AMF on 7 April 2017 (the "2017 Conditions" and, 

together with the 2010 Conditions, the 2012 Conditions, the 2014 Conditions, the 2015 Conditions and 

the 2016 Conditions, the "EMTN Previous Conditions").  

The EMTN Previous Conditions are incorporated by reference in this Base Prospectus for the purposes only of 

further issues of Notes to be assimilated (assimilables for the purpose of French law) and form a single Series 

with Notes already issued under the relevant EMTN Previous Conditions. Any information contained in the 

documents listed above which is not incorporated by reference in this Base Prospectus is either not relevant to 

investors or is covered elsewhere in this Base Prospectus. 

All documents incorporated by reference in this Base Prospectus may be obtained, without charge on request, at 

the principal office of the Issuer and the Paying Agent set out at the end of this Base Prospectus during normal 

business hours so long as any of the Notes are outstanding. Such documents will also be published on the website 
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of the Issuer (www.klepierre.com). Such documents, except for the 2018 HYFR, will also be published on the 

website of the AMF (www.amf-france.org). 

The information incorporated by reference in this Base Prospectus shall be read in connection with the cross-

reference lists below. The information incorporated by reference that is not included in the cross-reference lists is 

considered as additional information and is not required by the relevant schedules of the Commission 

Regulation EC/809/2004, as amended.  

Cross-reference list in respect of the 2016 Registration Document, the 2017 Registration Document and the 2018 

HYFR 

Information incorporated by 

reference 

Page number 

 2016 Registration 

Document 

2017 Registration 

Document 

2018 Half Year Financial 

Report 

(Annexes IV and IX of the 

European Regulation 809/2004/EC 

of 29 April 2004, as amended) 

   

2. Statutory Auditors    

2.1 Names and Addresses Not Applicable 297 79 

3. Selected financial information     

3.1 Historical information Not Applicable 6-9  

4. Risk factors Not Applicable 26-32, 108-110 62-64 

5. Information about the Issuer    

5.1 History and development of the 

Issuer 

   

5.1.1 Legal and commercial 

name 

Not Applicable 294  

5.1.2 Place of registration and 

registration number 

Not Applicable 294  

5.1.3 Date of incorporation and 

length of life 

Not Applicable 294  

5.1.4 Domicile, legal form, 

legislation, country of 

incorporation, address and 

telephone number 

Not Applicable 294  

5.1.5 Recent events Not Applicable 77, 136 33 

5.2 Investments Not Applicable   

5.2.1 Description of principal 

investments during the fiscal 

year ended 

Not Applicable 54-56, 77 13-15, 33 

5.2.2 Description of pending 

investments 
Not Applicable 54-56 13-15 

5.2.3 Anticipated sources of 

funds needed to fulfil 

commitments referred to in 

5.2.2. 

Not Applicable 62-69, 96-98 20-21, 23-26, 49, 53 

http://www.klepierre.com/
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6. Business overview    

6.1 Principal activities    

6.1.1 Description of the Issuer's 

principal activities 

Not Applicable 4-5, 294  

6.1.2 New products or new 

developments 

Not Applicable 54-56 13-15 

6.2 Principal markets Not Applicable 6, 42-52 8-12 

6.3 Competitive position Not Applicable 25  

7. Organisational structure    

7.1 Brief description of the Group Not Applicable 24, 123-128, 144-145 72-77 

7.2 Dependence upon other entities 

within the Group 

Not Applicable 121-122 70 

8. Trend information    

8.2 Events reasonably likely to have 

a material effect on the Issuer's 

prospects 

Not Applicable 42 3-4 

10. Administrative, management 

and supervisory bodies 

   

10.1 Information concerning the 

administrative, management and 

supervisory bodies 

Not Applicable 215-239  

10.2 Conflicts of interests Not Applicable 230-231  

11. Board Practices    

11.1 Information about the audit 

committee 

Not Applicable 235-236  

11.2 Statement as to whether or not 

the issuer complies with its country 

of incorporation corporate 

governance regime 

Not Applicable 217  

12. Major shareholders    

12.1 Ownership and control Not Applicable 268 70 

12.2 Description of arrangements 

which may result in a change of 

control 

Not Applicable 269  

13. Financial information 

concerning the Issuer's assets and 

liabilities, financial position and 

profits and losses 

   

13.1 Historical financial information 70-130, 132-155 72-128, 132-155  

Audited consolidated accounts    

- Statement of comprehensive 

income 
70 72  

- Statement of financial position 71 73  

- Cash-flow statement 72 74  

- Statement of changes in 73 75  
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consolidated equity 

- Accounting policies and 

explanatory notes 

74-130 76-128  

- Auditors' report 131 129-131  

Non-consolidated accounts    

- Balance sheet 133-134 133-134  

- Income statement 132 132  

- Accounting policies and 

explanatory notes 

135-155 135-155  

- Auditors' report 156 156-158  

13.2 Financial statements 70-130, 132-155 72-128, 132-155  

13.3 Auditing of historical annual 

financial information 

   

13.3.1 Statement of audit of the 

historical annual financial 

information 

131, 156 129-131, 156-158  

13.3.2 Unaudited data    

13.4 Age of last financial 

information 

70-130, 132-155 72-128, 132-155  

13.5.1 If the issuer has published 

quarterly or half yearly financial 

information since the date of its last 

audited financial statements, these 

must be included in the registration 

document. If the quarterly or half 

yearly financial information has 

been reviewed or audited the audit 

or review report must also be 

included. If the quarterly or half 

yearly financial information is 

unaudited or has not been reviewed 

state that fact. 

  28-79 

Unaudited interim balance sheet   29 

Unaudited interim income statement   28 

Accounting policies and explanatory 

notes 

  33-77 

Auditors’ report   78 

13.5.2 If the registration document is 

dated more than nine months after 

the end of the last audited financial 

year, it must contain interim 

financial information, covering at 

least the first six months of the 

financial year. If the interim 

financial information is un-audited 

state that fact. 

  N/A 

14. Additional information    

14.1. Share capital    
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14.1.1. Subscribed share capital Not Applicable 266 49 

14.2 Memorandum and articles of 

association 

   

14.2.1. Corporate purpose Not Applicable 294  

15. Material contracts Not Applicable 276-277  

16. Third party information and 

statement by experts and 

declarations of any interest 

   

16.1 Statement by experts Not Applicable 22-23  

16.2 Statements by third parties Not Applicable 22-23  

17. Documents on display  296  

(Annexes V and XIII of the 

European Regulation 809/2004/EC 

of 29 April 2004) 

   

7.5 Credit rating assigned to the 

Issuer 

Not Applicable 29, 65 22 

  

Cross-reference list in respect of the EMTN Previous Conditions  

2010 Base Prospectus (visa no. 10-081 dated 1 April 2010) 

Terms and Conditions of the Notes Pages 21 to 50 

2012 Base Prospectus (visa no. 12-187 dated 27 April 2012) 

Terms and Conditions of the Notes Pages 40 to 71 

2014 Base Prospectus (visa no. 14-161 dated 25 April 2014) 

Terms and Conditions of the Notes Pages 45 to 72 

2015 Base Prospectus (visa no. 15-108 dated 24 March 2015) 

Terms and Conditions of the Notes Pages 49 to 78 

2016 Base Prospectus (visa no. 16-122 dated 6 April 2016) 

Terms and Conditions of the Notes Pages 54 to 89 

2017 Base Prospectus (visa no. 17-148 dated 7 April 2017) 

Terms and Conditions of the Notes Pages 53 to 86 
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RECENT DEVELOPMENTS 

The section Recent Developments set out on pages 135 to 143 of the Base Prospectus is completed by the 

following press release published by the Issuer on 26 July 2018: 
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GENERAL INFORMATION 

The section General Information appearing on pages 167 to 170 of the Base Prospectus is amended as follows: 

 

a) The item (1) appearing on page 167 entitled "Corporate authorisations" is hereby deleted in its entirety 

and replaced with the following: 

The Issuer has obtained all necessary corporate and other consents, approvals and authorisations in the 

Republic of France in connection with the update of the Programme. 

Any issuance of Notes under the Programme, to the extent that such Notes constitute obligations under 

French law, requires the prior authorisation of the executive board (directoire) of the Issuer, which may 

delegate its power to its président or, with the approval of the président, to any other member of the 

executive board (directoire) of the Issuer. 

By a resolution adopted on 24 July 2018, the Conseil de Surveillance (Supervisory Board) of the Issuer 

has authorised the issue of obligations up to a maximum aggregate amount of €1,000,000,000 until 31 

December 2019.  

 

b) The item (2) appearing on page 167 entitled "No significant change in the financial or trading position of 

the Issuer" is hereby deleted in its entirety and replaced with the following: 

Except as disclosed in the section "Recent Developments" of this Base Prospectus, there has been no 

significant change in the financial or trading position of the Issuer or the Group since 30 June 2018.  

 

c) The item (8) appearing on page 168 entitled "Statutory auditors" is hereby deleted in its entirety and 

replaced with the following: 

Deloitte & Associés, 185 avenue Charles de Gaulle, 92200 Neuilly-sur-Seine, France and Ernst & Young, 

1-2 place des saisons, 92400 Courbevoie – Paris – La Défense 1, France have audited and rendered 

unqualified audit reports on the consolidated financial statements of the Issuer for the financial years 

ended 31 December 2016 and 31 December 2017.  

Deloitte & Associés, 185 avenue Charles de Gaulle, 92200 Neuilly-sur-Seine, France and Ernst & Young, 

1-2 place des saisons, 92400 Courbevoie – Paris – La Défense 1, France have reviewed the Issuer’s 

financial statements for the half year ended 30 June 2018.   

Deloitte & Associés and Ernst & Young to the Compagnie Régionale des Commissaires aux Comptes de 

Versailles. 

 

 

d) The item (10) appearing on page 168 entitled "Documents on display" is hereby deleted in its entirety and 

replaced with the following: 

For so long as Notes may be issued pursuant to this Base Prospectus, copies of the following documents 

will, when published, be available free of charge during normal business hours on any weekday 

(Saturdays, Sundays and public holidays excepted), at the registered office of the Issuer and at the 

specified office of the Paying Agent(s): 

(i) the statuts of the Issuer; 
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(ii) the 2016 Registration Document, the 2017 Registration Document and the 2018 Half Year 

Financial Report of the Issuer;   

(iii) any Final Terms relating to Notes admitted to trading on Euronext Paris or any other Regulated 

Market; 

(iv) a copy of this Base Prospectus together with any supplement to this Base Prospectus or further 

Base Prospectus; and 

(v) any reports, letters and other documents, historical financial information, valuations and 

statements prepared by any expert at the Issuer's request any part of which is included or referred to in 

this Base Prospectus.  

The Agency Agreement (which includes the form of the Lettre comptable, of the Temporary Global 

Certificates, of the Definitive Materialised Notes, of the Coupons and of the Talons) will be available 

during normal business hours on any weekday (Saturdays, Sundays and public holidays excepted), for 

inspection free of charge, at the registered office of the Issuer and at the specified office of the Paying 

Agent(s). 
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PERSONS RESPONSIBLE FOR THE FIRST PROSPECTUS SUPPLEMENT 

 

 

Person assuming responsibility for the First Prospectus Supplement 

 

Jean-Michel Gault, membre du Directoire   

 

Declaration by person responsible for the First Prospectus Supplement 

 

After having taken all reasonable measures in this regard, I hereby certify that the information contained in the 

First Prospectus Supplement is, to the best of my knowledge, in accordance with the facts and contains no 

omission likely to affect its import. 

 

 

 

Paris, 14 September 2018 

Klépierre 

26, boulevard des Capucines  

75009 Paris 

France 

duly represented by 

Jean-Michel Gault, membre du Directoire 

 

 

Autorité des marchés financiers 

In accordance with Articles L. 412-1 and L. 621-8 of the French Code monétaire et financier and with the General 

Regulations (Réglement Général) of the Autorité des marchés financiers ("AMF"), in particular Articles 212-31 to 

212-33, the AMF has granted to this First Prospectus Supplement the visa no. 18-430 on 14 September 2018. It was 

prepared by the Issuer and its signatories assume responsibility for it.  

In accordance with Article L. 621-8-1-I of the French Code monétaire et financier, the visa was granted following an 

examination by the AMF of whether the document is complete and comprehensible, and whether the information it 

contains is coherent. It does not imply an approval by the AMF of the opportunity of the transactions contemplated 

hereby nor that the AMF has verified the accounting and financial data set out in it.  

In accordance with Article 212-32 of the AMF's General Regulations, any issuance or admission to trading of securities 

under the Base Prospectus, as supplemented by the First Prospectus Supplement, will be subject to the publication of 

the Final Terms. 

 


