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This is a translation into English of a report issued in French and it is provided solely for the convenience of English-
speaking users. This report should be read in conjunction, and construed in accordance with, French law and 
professional auditing standards applicable in France.  

 

To the Annual General Meeting of KLÉPIERRE,  
 
In our capacity as Statutory Auditors of your Company, we hereby report to you on related party 
agreements. 
 
The terms of our engagement require us to communicate to you, based on information provided 
to us, the principal terms and conditions of those agreements brought to our attention or which 
we may have discovered during the course of our audit, as well as the reasons justifying why they 
benefit the Company, without expressing an opinion on their usefulness and appropriateness or 
identifying such other agreements, if any. It is your responsibility, pursuant to Article R. 225-58 of 
the French Commercial Code (Code de Commerce), to assess the interest involved in respect of 
the conclusion of these agreements for the purpose of approving them.  
 
Our role is also to provide you with the information provided for in Article R. 225-58 of the French 
Commercial Code (Code de Commerce) in respect of the performance of the agreements, 
already authorized by the Annual General Meeting and having continuing effect during the year, if 
any. 
 
We conducted our procedures in accordance with the professional guidelines of the French 
National Institute of Statutory Auditors (Compagnie Nationale des Commissaires aux Comptes) 
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relating to this engagement. These procedures consisted in verifying the consistency of the 
information provided to us with the relevant source documents. 
 

AGREEMENTS SUBMITTED FOR APPROVAL TO THE ANNUAL GENERAL MEETING 

We have not been informed of any agreement authorized and concluded during the year ended to 
be submitted for approval of the Annual General Meeting pursuant to Article R. 225-86 of the 
French Commercial Code (Code de Commerce). 
 

AGREEMENTS PREVIOUSLY APPROVED BY THE ANNUAL GENERAL MEETING 

Pursuant to Article R. 225-57 of the French Commercial Code (Code de commerce), we have 
been informed that the performance of the following agreements, previously approved by the 
Annual General Meeting during previous fiscal years, continued during the year. 

With Nordica Holdco AB, 56.1% indirectly held by KLÉPIERRE Company 

Nature and purpose 
On October 3, 2008, your Supervisory Board approved the granting of an inter-group loan to 
Nordica Holdco AB bearing annual fixed interest of 6.50% with indefinite life duration. This 
interest rate came to 4.70% starting October 6, 2013 and then 3.30% since October 6, 2018 and 
then 8.30% since October 6, 2023 in accordance with the interest rate adjustment mechanism 
stipulated in the agreement. 
 
Terms and conditions  
This loan was granted on October 6, 2008. As of December 31, 2025, the loan balance totaled 
€ 73,172,736.27 and the interest recorded in respect of the fiscal year 2025 amounted to € 
6,361,017.64. 
 
 
 
 

Paris-La Défense, February 26th, 2025 
The Statutory Auditors 

 
                              Deloitte & Associés ERNST & YOUNG Audit 

Jean-Vincent COUSTEL Gilles COHEN 
 
 
 
 
 
 

 


