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SUCCESS OF KLÉPIERRE’S CAPITAL INCREASE  

 
 
The capital increase with preferential subscription rights launched by Klépierre on 
November 6, 2008 to partly refinance the acquisition of Steen & Strøm was successfully 
completed.  
 
The final gross proceeds amount to EUR 356.2 million with the issuance of 
23,744,918 new shares. 
 
Total demand amounted to 32,935,865 shares, i.e. a subscription rate of 138.7%. 
20,971,866 new shares were subscribed for through the exercise of rights on a non-
reducible basis and 2,773,052 were allocated on a reducible basis.  
 
The settlement and listing of the new shares will take place on December 2, 2008. The 
new shares will be listed on December 2, 2008 on Euronext Paris (compartment A) under 
ISIN code FR0000121964. New shares will entitle their holders to any dividends paid 
after their date of issuance.  

 
As from December 2, 2008, the share capital of Klépierre will be composed of 
166,214,431 shares. After the offering, BNP Paribas will hold 52.2% of Klépierre share 
equity capital.  
 
Commenting on this capital increase, Michel Clair, Chairman of the Klépierre Executive 
Board, noted: “Around 90% of rights held by Klépierre’s shareholders have been 
exercised on a non-reducible basis. This commitment of our shareholders is all the more 
meaningful because of the difficult current market conditions. We would like to address a 
very warm thank you to all our shareholders for showing their trust in Klépierre. By 
approving the strategic interest of the Steen & Strøm acquisition, which triggered this 
rights issue, they allow Klépierre to enhance its presence in countries with a strong 
economic environment and growth prospects, without jeopardising its financial structure. 
As we have always done, we will continue with devoting our forces to developing the 
resilient business model put in place so far; we will also adapt, as expected from our 
shareholders, our development pipeline and portfolio optimisation strategy to the new 
economic conditions”. 
 
 
Upcoming publications:   
 
January 28, 2009   2008 revenues  
February 9, 2009   2008 annual earnings 
 
 

For all additional information, please contact: 

KLEPIERRE 

Caroline FINTZ 
Tel: +33 1 40 67 57 92 / caroline.fintz@klepierre.com 

KEIMA COMMUNICATION 

Emmanuel DOVERGNE 
Tel: +33 1 56 43 44 63 / emmanuel.dovergne@keima.fr  

Soline ROULON 
Tel: +33 1 40 67 57 39 / soline.roulon@klepierre.com 

Alix HERIARD DUBREUIL (Media) 
Tel: +33 1 56 43 44 62 / alix.heriard@keima.fr  
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NOTICE 
 
 

 

This document constitutes an advertisement and not a prospectus. 
 
This press release should not be published, transmitted or distributed, directly or 
indirectly, in the United States (including its territories and possessions, any state in the 
United States and the District of Columbia), in Australia, Canada or Japan. 
 
The distribution of this press release may be restricted by law. Persons in possession of 
this press release should inform themselves about and observe such restrictions. 
 
This press release and the information contained herein does not constitute and is not 
part of an offer to sell or purchase, nor a solicitation of an offer to sell or purchase, 
securities in any country (including the United States) other than France.  
 
The securities mentioned in this press release have not been and will not be registered 
under the U.S. Securities Act of 1933, as amended (the "Securities Act"), and may not be 
offered or sold in the United States absent such registration or an exemption from 
registration, under the Securities Act. There will not be an offering to the public of 
securities in the United States nor any such registration. 

 


