PRESS RELEASE

KLEPIERRE APPOINTS
THOMAS LOURENCO
AS GROUP CHIEF OPERATING
OFFICER

Paris, May 13, 2022

Klépierre, the European leader in shopping malls, announces the
appointment of Thomas Lourenco as Chief Operating Officer,
replacing Beiat Ortega.

Thomas Lourenco will lead the Group’s teams in all 10 countries in
which it has operations. He will be heading up all operational activities,
including leasing, asset management, marketing, digital and center
management (security, safety and maintenance), as well as the
implementation of the Group’s Act for Good® sustainability strategy in the
shopping centers.

He will report directly to the Chairman of the Executive Board.

A graduate of HEC Paris, Thomas Lourenco drove H&M'’s spectacular
expansion in France as Country Manager from 2007 to 2019, as well as

leading the banner's omnichannel, societal and environmental
transformation.
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ABOUT KLEPIERRE

Klépierre is the European leader in shopping malls, combining property development and asset management skills. The Company’s
portfolio is valued at €20.7 billion at December 31, 2021, and comprises large shopping centers in more than 10 countries in Continental
Europe which together host hundreds of millions of visitors per year. Klépierre holds a controlling stake in Steen & Stram (56.1%),
Scandinavia’s number one shopping center owner and manager. Klépierre is a French REIT (SIIC) listed on Euronext Paris and is included
in the CAC Next 20 and EPRA Euro Zone Indexes. It is also included in ethical indexes, such as Euronext CAC 40 ESG, MSCI Europe
ESG Leaders, FTSE4Good, Euronext Vigeo Europe 120, and features in CDP’'s “A-list”. These distinctions underscore the Group's
commitment to a proactive sustainable development policy and its global leadership in the fight against climate change.
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